GLOBUS SPIRITS LIMITED

REGIBTERED OFFICE : A48, FRIENDS COLONY [EAST), NEW DELHI-110056

UNAUDITED FIRANGIAL RESULTS FOR THE QUARTER AKD HALF YEAR ENDED 30/00/2013

PART I: Statement of Unaudited Results for the Quarter and Half Year ended 30/09/2013 (Rs. in Lacs)
Quarter ended Half Year ended _ Year ended
51, |Particulars 30/09/2013 | 30/06/2013 30/09/2012 30/09/2013 30/09/2012 © 31/03/2013
No.
T e Unaudited | Unaudited | Unaudited Unaudited Unaudited | Audited
1 |Income from operations N T e = =
(a){ Sales/income from operations I 1620585 | N 3? 063. 15 _3ann = 54 115, 06
Less: Fxcise Duty e 3?09 21 3948562 | = 1_1_58_13_7__ 742827 | 14 ? 0, ﬂ
_|Net Salcs/lnbume f[gn_lpfuratmns = e 11,896.72 12.807.70 | _24.904.42 23,742.44 49,884_66
(b Other Opcr.atmg Income J 117.38 g4y | 21209 56.43 49262
Total income lrorn opcrauons [nut) | 1211410 | 13,0024 | | 2511651 | 2379887 | = 50,377.28

2 |Expenses el Y s [ il - e ) el | | el i) ( (S [ o el e T a

a) |Costol matenals consumed = 7.903.32 _7,334.63 _ 1523705 ] @ 13.06925| = 2955723

b} |Purchase of stock-in trade - e o ol S g4 K e - Lt 3 S iy o s wiPer

Changes in inventories of finished gmds work in g

¢} [progress and stock in trade o {51490y = 33854 = 25562 _(1ve38) 120282 600,65

d) | mployees benefits expense : T | 30878 _213.87 ___2370| @ 58232| __M‘O 80| 103098

o) |Depreciation and amortisation expense (W) ol §§_§_gﬁ basev| 0 38207 | 11747 3 761.07 1,648.94

f) | Other expenses (Refer Note 5) - 347914 | 307729 | 253124 | 6,566.43 514134 | 1177914

Total expenses 11,812.37 | 1166270 | ~  9,628.30 | 23,376. 07 2064498 |  44,617.00

3 |Profit / (Loss) from aporatian  before other income,

i finance costs and exceptional tems (1-2)

| T 301.73 | 1,439.71 1,654.11 | 1,741.44 3,153.89 5,760.28
4 |Other f®8me 1 = s _ 15628 | SBS6 | - 3745 21284| 5280 10618
Profit / (Loss) from ordinary activities before
5 lfinance costs and exceptional lems (3+4) | 458.01|  1,496.27 1.691.26 | 195428 | = 3,206.49 | __5,866.46
6 |Finance costs 246 00 | 18028 | @ 16B.14 426.26 | 32131 63312
Profit / (Loss) from ordinary activities after finance

¢ |costs but before oxceptional ltems (5-6) -+ 21201 1316011 @ 162612 1,628.02 |  2,885.18 5,233.34

& [Depreciation - Fxceptional liem (Refer Note 8) 596.36 e T - 59636 | 13.17

2} 'I’ruhl / (Loss) from ordinary activities before tax {?-

§) ol - {38438y  131601) @ 1452542 2,885.18 522017

10 | lax Expense N 17145 39480 458 22 865.55 1.801.63

MAT Credit , Prior Year (Refer Note 4) i gﬁf? 53) e e Al IS 1k S

11 Profit/ (Lussl from ordinary activities after tax [9-

10) T 117.03 1,066.90 1,038.24 |  2,019.62 ~ 3,418.54 |

12 |Extraordinary Itum (net oi tax ?xpenscl b i - = et SRS T8, [ RNCEe T

13 |Net Profit I{Loss] for the pnnud (11- 12) 11703 1,066.90 1,038.24 201982 | 3418 54

Paid up equity share capital
14 |[(Face Valueof Rs 104 pershare) | 220977 228877 )| 229847 228877 2.289.77 - 229977
Heserve excluding Revaluation Rosarvos as per
16 _|balance sheet of previous accounting year S| (RS N L. = I P _25504.22
16 |Eamings per share (EPS) (Refer Note8) B (S s D B N B SN - Y il Sk ~
|  |a) Basic (not annualised) .| o908} = 358 = 464 = 366| 78] 1481
| |b) Diluted (not annualised) 0.08 3.20 4.64 3.54 B.78 14.73
PART li: Seiect Information for the Quarter and Half Year ended 30/09/2013 e
Quarter ended Half Year ended Yoaf ended

SlI. |Particulars e 30/09/2013 | 30/06/2013 30/09/2012 | 30/09/2013 '30/08/2012 | 31/03/2013

No.

) > | Unaudited | Unauditeg ~ Unaudited ~ Unaudited ~ Unaudited | ~ Audited

A |PARTICULARS OF SHAREHOLDING o A b e . 2 a1

1 Public Sharchelding - iy e e e e ] S e W-tees
No. of shares /557836 | 7568486 | 7557411 75576361  1,557.411 _/.568,486
Percentage of sharcholding — BTN R 32,86 3966|3286 3291

7 {Hromaters and promoter group sharohnldmg A el - L L Sl -

a) |Pledged/Encumbered T T S| I S R eI e S 5 W = =G T Sa-ie Sy
Number of shares il i, A | [ S | S [ NI AR R TN 3 Nt
Percentage of shares (as a2 % of the total sh.smhﬂldlng

of prometer and promater group) . NIL e | NiL | P . | = NIL
iorcentage of shares (as a % of the total share capl!al
of the company) O SN T (N || T | (Ll NIL N e P |

b) |Non-encumbered =i LI SRR " 1 S, e
Number of shares 15440105 | 15429255 | 15,440,330 |  15440,105 _ 16,440,330 | 15429255
Porcemage of shares {as a % of the total sharchoidmg B

of prometer and promoter group) . 100.00 100.00 100.c0 100.00 10000 100.00
Percentage of shares (as a % of the 1otal share capual
of the company) 67.14 6/.09 67.14 67.14 6/ 14 67 09




Quarter
B |INVESTORS COMPLAINTS ended
30/09/2013
Pending at the beginning o 5!The quarter _ NiL
Received tjunng mn_quar_!_a!r et A L e e )
¥ lJ'sposod of during the quarter — e i
Remaining unresolved at the end of the quarter NIL
STATEMENT OF ASSETS AND LIARILITIES
(Rs. in Lacs)
Particulars I ___Asat

©30/09/2013 | 31/03/2013 |
Unaudited guditod

A |[EQUITY AND Ll&BlLI_'I’_IES
1 |Sharcholders' funds

(a) |Share capital - B = | e35321| 935321
(b) |Reserves and Surplus 26,251.68 25,504.22
(¢} |Money received against share warrants 267.18 267,18

Sub-total - Shamholdnn funds| 35.872.07 35,124.61

2 |Share application money pending al -2 -

3 |Non-current liabilities

(a) |Long-term borrowings | 2562893 3.297.24 |
(b} |Deferred tax labilities (net) 4,207.09 3,841.99 |
{c) |Other long-term liabilities - il 98.18 281.55
{d) |L.ong term provisions ' B 139.72
~ Sub-total - Non-current liabilities|  7,025.51 | 7,560.60
4 |Current liabilities il | _
(a) [Short-term barowings NG e e R 4.08541 |  3,538.67 |
(b) | Irade payables - L. 814203 |  7,760.92
(c) |Other current habilities 3,419.04 5,381.57

1180 | 1,047.55

(d) |Short-term provisions i
_Sub-total - Current liabilities|  15,658.28 |  17,728.71

 TOTAL - EQUITY AND LIABILITIES|  58,665.86 | 60,413.82 |

B |ASSETS e I R

1 Non-currunl assMs k

{a) [Fixod nssots  * o e Ol 4221732} 4% 59_7.?!?
(1) |Non current investments =y o O T A 11_-"1_
(c) |Deforred tax assets (net) ) g R I
{d} [Leng-term oans and advances - o 92599 | 107 7 9]

(e} |Other nen-current assots ! it o -
7 Sub-tulal - Nun—cumml auotu 43,155.08 44,317.02

| 2 |Current asseia

(a) [Current investments = =

(b) |Inventories = 4,099.53 3,558.42
(c) | rade receivables 7,408.77 6,212,680
(d) |Cash and l!ank Halances 993.35 3,123.37
(e Shaort-term loans and advances i 2,880.94 3.,159.87
() [Other current assets 20.19 42 .54

Sub-total - Current assets|  15,400.78 |  16,096.80

TJOTAL - ASSETS| 68,566.88 | €0,413.62

Notes

1 Ihe abgve unaudited results have boon roviownd by the Audit Committee and taken on recard in the meeting of the Board of Directors hald on 11/11/2013

2. Ihe Limited Reviaw, a$ roquired undor Clausa 41 of the Listing Agreement has been completed and the ralated Report forwarded Lo the Stock Excnanges This Raport
does not have any impact on the anove ‘Results and Notes' for the guaner and half year ended 30/08/2013, which nceds 1o be cxplained, axcopt in respect of mattor
explamed in note / bolow

It Company has a single reportable business segment of "Alcoholic Bovorages'

th & @

Dihor expenses includes Manufactuning vxponses - Rs.2 630,15 Lacs and s .5 063 01 Lacs, Administrative expenses - Rs 288 58 and Rs 492 24 Lacs and

Salling & istribution expeases - 15 489,30 Lacs and R 1,001.08 Lacs for the quartar and hall year ended 30/08/2013 rospactively

Puring the poried ending 30082013, Preference Dividend of Rs. 167 52 Lacs @ 4.75% pa on 5,038,168 Cumulative Compulsorily Convertibie Preference Shares (CCCPS)
of ls 140 each nas boen paid on hall yearly basis as par tha lerms of 1ssue

/ Responseo to Auditors’ gualification in the Limited Reviow Roport on the fmancial resull for the quaner and ha¥f year ended 30.09. 2013 During the current period the expensos
mcurrod on brand promolien were expensed off, however, up to 31/0372013 the same wore being capitalised since the bvands were undor astablishment dunng that perigd
ang are being amodised @ 3 34% 1o charge off these assats over the period

| xceptional item represents additional depreciation charge on account of change from shift basis to continuows process plant for certain plant & machingry.

I'he CCCPS are anti-dilutive and are ignored in the calculation of diluted P8 dunng the quarter ended 30/08/2013, though the same were dilulive during the half year
endod 30/09/2013. The Basic and Diluted EPS for quarter onded 30/06/2013 was orroncousiy roported as 4 01 and 3 29 respectively, which have now been rovised

10 Previous poriod figures have boen regrouped ( reclassifiod wherever ne ¥, 10 make them comparable with the current period

o

o o=

Piace. Now Dalhi
Date 11112013

Frowsion for Tax inciudes Current Tax of 13§ 200.84 Lacs and Deferrod tax of Rs. 365,11 Lacs. MAT Credit avalled ropresents credil taken in respest of your ended 31/03/2013.




Deloitt
e °l e Chartered Accountants
- 7th Floor, Building 10, Tower B
Haskins & Sells
DLF City Phase-ll

Gurgaon - 122 002, Haryana
Tel +91(124)679 2000
INDEPENDENT AUDITORS® REVIEW REPORT Fax +91(124)679 2012
TO THE BOARD OF DIRECTORS OF
GLOBUS SPIRITS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of GLOBUS SPIRITS LIMITED (“the Company™) for the Quarter and Six
Months ended 30/09/2013 (“the Statement”), being submitted by the Company pursuant
to Clause 41 of the Listing Agreements with the Stock Exchange, except for the
disclosures in Part II - Select Information referred to in paragraph 4 below. This
Statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on the Statement based on
our review.

- 2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review: to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. As on 30/09/2013, Fixed Assets include Intangible Assets aggregating to INR 3,546.66
Lacs (March 31, 2013 - 3,608.25 Lacs) under the head “Knowhow and New Brand
Development” representing intangibles internally generated by the Company through
expenditure on advertisement and promotional expenses. Such recognition is not in
accordance with Accounting Standard — 26 “Intangible Assets” and had the Company
complied with requirements of AS-26, Fixed Assets would have been lower by INR
3,546.66 Lacs (March 31, 2013 - 3,608.25 Lacs), Depreciation and amortisation expense
for the quarter would be lower by INR 31.68 Lacs and for the six months period would be

- lower by INR 63.36 Lacs, the Net profit after taxes for the quarter would be converted

~  into net loss after taxes of INR 2,320.24 (net of tax of INR 1,194.74 Lacs), Net Profit for
" the six months period ended 30/09/2013 would be converted into net loss after taxes of
INR 2,299.33 (net of tax of INR 1,183.97 Lacs) and Reserves and Surpius would be
lower by INR 2,299.33 Lacs.

I

4. Based on our review conducted as stated above, except for the matter referred to in
paragraph 3 above, nothing has come to our attention that causes us to believe that the
accompanying Statement is not prepared in accordance with the Accounting Standards
notified under the Companies Act, 1956 (which continue to be applicable in respect of
Section 133 of the Companies Act, 2013 in terms of General Circular 15/2013 dated 13
September 2013 of the Ministry of Corporate Affairs) and other recognised accounting
practices and policies and has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreements with the Stock Exchanges, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. The results for the quarter ended June 2013 and year ended March I3 have been
reviewed/ audited by the predecessor auditor.




Deloitte
Haskins & Sells

6. Further, we also report that we have traced the number of shares as well as the percentage
of sharcholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and prometer group shareholding in terms
of Clause 35 of the Listing Agreements and the particulars relating to investor complaints
disclosed in Part [ - Select Information for the Quarter and Six Months Ended
30/09/2013 of the Statement, from the details furnished by the Management.

For Deloitte Haskins & Sells
» Chartered Accountants
(Firm Registration No. 015125N)
(Y0
=
fr
Vijay Agarwal
Partner

GURGAON,

(Membership No. 094468)
oy { 201>



