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Globus Spiri

Daied ; 19k May, 2017

The National Stack Exchonge of India Limiled The BSE Limited

Exchange Plaza, C-1, Block-G Phiroze leejeebhoy Towers
Bandra Kurla Camplex, Dalal Slreed, Farl
Bandra (E), Mumbai - 400 001

Mumbai - 400 051

Sub: Ovicome of the Boord of Dlrectors’ Meeting held on 19h May, 2017

Drear Sir,

This Is with reference fo the above captioned subject; we would like to inform ¥ou thal the Board
of Directors of the Company in their meeling held on tgn May 2017, have, inler-alia, considered
and approved the following business:

; 1]

Flease {ind herewith the Financial Resulls for the 04" quarter and standalone ang
consolidated Audited Financial Result far the year ended 31" March 2017 along wilh 1ha
Report of Auditors therean along with the Staternent on Impact of Audit Qualificalions as
required under Regulation 33 of the SEBI [Listing Obligations and  Disclosure
Requirermnenis) Regulalions, 2015,

Further note that The Board of Directors has nof recommended any dividend for the FY
2014-17 because the company wants to reserve funds for its ongeing prajects and other
business expansion.

The Board of Directors have appeinted Mr. Vijay Kumar Rekhi as an Additional Director
[Executive Director) of the Company. Mr. Rekhi does nol hold any equity shares in the
Company. Brief Profile and educational qualification of Mr, Vijay kumar Rekhi is ae
below:-

Alter a very successiul tenure with the 1B Group spreading aver four decades starting in
1972, Mr. Rekhi's formal assaciation with it ended in April 2014, Mr. Rekhi having served as
Fresident & Managing Direclor of United Spirits Limited (USL) tor 15 vears from Aptil 1994,
last held the position of Chairman Executive Commitiee. As Managing Director, Mr,
Rekhi and his team ansured globa) leadership by volume in the domain of Spirits,
surpassing even Diageo, Earlier to his pasition as Managing Directar of USL. Mr. Rekhi held
various Iec:dership roles within the g Group in India and Overseas,

(HBS) and Wharton Business Schools, Indian Institute af Management [lM), Ahmedabad
India, Delhi Schoal of Economics [DSE), Delhi, Indic. Shriram College of Commerce &
Economics [SRCC), Deli, India,

Kindly take note of 1he same & acknowiedgemenl iha receipt of Ihe some,

Thanking You
Yours aithfully
forGlobus Sphits Lig,

Company Secrels

Globus Spirits Limited
(Corporale ldenoty Mumber: LT4593001883PLC052177)
Registered & Corporate Office:
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Annexure |

Statement on Impact of Audit Oualifications (for audit report with modified opinion) submitted along-
ull

with Annual Audited Consalidated Fingncial Res ts

Impact of Audit 1y Financial Year  March 7
IS¢ Regulation 33/52 of the SERL(LODR) (Amgndmentl HRegulations, 2016]
; L1 Particulars Audiled Figures (43 reporged Adjusted Fpuras faudilad
Ma, before adjusiing for Ngures afer adlusting lor
qualifications) qualificalions)
[R5 Ini Lacs b [Ba. In [acs)
1 Turnaver / Total incame 73,330.02 79,330,072
2. [Tetal Fapendiure FB.u3a,17 ¥, 15,02
3, |Net Profy[toss) 735 06 263,18
4. |Earnings ParShare 455 a.91
5 Tonal Assets 41,474, 43 £Q,75278
== & [Totai Liabilites 44,652.77 44,943,037
7. MNel Warth 36,7E1.G6 36,103.76
s Ary ather findnclal itemisd fas fah Appropiisle by Lhe managemeny I = i

Audn Qualificakon 1:

a Devalle of Aud L Cualficarian:

Internally penarated by the Company through expenditire an adveriise ment and prommoticnal Bxpensoy, Suc

March 31, 3017 would hiave benn fower by R5.721.65 Lacs (March 31, 3016 - Ra.1,443:30 Lacs), Depraciation
the year would be lower by R 72165 Lacs, Net profit after taves (or she yearand Reserves and Surplis wiw

Attention s invited ta Note 4(a) of the Stutement which states that as an March 31, 2017, Fuved Assets include intangible Assets aggtegating
tes R, 72165 Lacy (March 31, 2016 - Re.1,443.30 Lacs) upder the head “Knewhow and New Brand Devilopment” representing intangiblas

seoordante with Accounting Standard - 25 “Intanglblé Assels”, Had the Co mpany complied with requirementy of AS-J6; Fixed Azeets gs at

h recognitien i pot n

nnd amortisation edpenss [or
Id be lower by Re, 471.90 Lacs.

b, Type of Audit Qualification tQualifiad Opinion

C Frequency of qualificatlon:
Ath year ol observalion

d. ForAudl Qualification{s) where the impact Is quantified by the auditor, Management's Yiena:

Bevelopment® since the hrands ware under extablishment during that pitrind, Effective year ended 3103720

(31/03/2016 - R4 1,443.39 lacs), the depraciation and amortisation expensa for the year would hava been o

profit after tax for the year and the Reserves and Surplus would hote been kowsr by Re 47190 lacs,

Up t 31/03/2013, the expenses Incurred on brand promation were capltalised as intangibles under the Hasd “Knawhow and New Brand

pelicy of amortising these intanglbles over 2 period of 5 years. During the year, R Y2165 lacs hay been recognised as depreciation an
amortiestion expense. Had the assol besn fully axpenses off as on 3L/03/2017, Fisnd Assets wolld have been lewer by fis, 721,65 lacs

14, the Company adopted o

et by Ry, 72165 lacs, Net

e For Audit Qualification(s) where the impact is not quantified by the auditor;

[l Management's estimation an the impact of audit qualification;
Mot Applicable

L) i management i unable ta estimate the impact, reasons for the same:
Mot Applicahle

(fl} - Auditors' Comments on {1 or (ii) above:
Ntk Applicakls




Audit Qualification 2

Details of Audit Qualification:

Attention is invited be Note d(b) of the Statement in respact of Plant & Machinery hiawing Met book wvalue of R5.2,566,7 | Lace (March 31,
I6 As3, 27863 Locs (Gross Book Value - Rs,5,580.40 Lacs (March 31, 2016 Rs.5, 58040 Lags)) thal sre currently iriwtilized for over 4 years
a5 on the balance shest date, {or which the management ks evaluating ahernative use and | gf the wiew that ne Irnpairaent is conssdered
necessary at this stage. In the absence of impairment assessment, we are unable to commeny, on the recowa rabilmy af carnying value of such
assels and consequent adjustmant that may be reguired upan such assessmeant

Type of Audit Qualification : Qualilied Opinion

Freguency of qualification:
2nd year of observation

For Audit Quatification(s] whera the impact s quantified by the auditor, Management's Views:
Not applicabla

For Audit Qualification{s) where the Impact Is not quantified by Lhe audilor

i)

Management’s estimation on the impact of audit quabification:
Not guantified

i}

FAson March 31, 2017, fioed axaels Include Pl and machinery valued at R, 2,966, 71 o [Gross Bogh valwe — Rs, 5,080 41}
lace] sitepbed 31 Hissar, Haryana, which are currenily unutiliaed alnce 4 years for which the Com pary Is In the pracess of
evaluating allernalive use, and |s confidam that the value in wde of Lthese apsets would ba higher than tha carrying value and
therefcre na Impalrent provislan § realisable valus assessment s required at this siage,

IFmanagement is unable to estimate the impact, reasons for the sama:

(] “Audfors' Comments on (1] or (1] 3bas:
The manageman, should have carlzd oul im pairment assessment and made coasequent adjusyments based upgn sk
455051 MENL
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with Annuoal Aundited Standalone Financial Results

dified opinion) submitted along-

]_ Statement on Tmpact of Audit ¢ i Einancial Year. =
152¢ Hagulation 33752 of the SEAT ILODR) (Aimendment) Regolations, 2016]

I 1. Particulars Audized Figures jas repored Adjusted Flgurec [udned

No. belare adjusting for figures after adfusclng for
qua [ilcatlons) gualiflcatiana}
[Ra. In Jacs] [R5, |nlars)

1. Turnover / Total income 78,355,580 F3,355.59
2. [Total Expanditire FEBED 24 78,224,724
3, |WetProfit/{Loss) 901,93 430,03
4. |Earnings Per Share 313 1.49
5. [Total Assets E1.945.53 81,225.03
B Total Liabilities dd,633,35 £4,430,60)
7. |NetWorth 37,256,219 36, 754.38
8 Any othér financial iterms) (as felt appropriate by the management) )

Audit Qualilfeation 1:

a Details ol Audr Qualifrcation:

March 31, 2017 would have been loweer by Rs,721.65 Lacs (March 31, 2016~ Rs.1,443.30 Lacs), Eepreciation

Attention s nviled to Note 4{a) of tha Statament which states that ason March 31, 2017, Fixed Assets include Intangible Aszets aggregating
to 8572165 Lacs [March 21, 2016 = R5.1,443.30 Lacs) under the head "Knowhow and few Brond Development” regretenting intangibles
internally gereritad by the Company through expenditure on advertisement and promational expenses. Such recognitian |5 not in
aceordanca with Accounting Standard — 26 “In tangible Assets®, Had the Company compliad with requirements of AS-26, Flied Assets a5 gt

the yoar would bé lower by Rs. 721,65 Lacs. Not profit after taxes for the year and Aecerves and Surplus would be lower by Rs. 471,90 Laes,

and amartisation expense for

b Type of Audlt Qualificatlon : Cunlilieg Oginion

% Frequency of qualifcatmn:
Ath year of obaeryation

4. For Audit Qualification(s) where the impact is quantified by the auditor, Ma FAgE Ment's Viaws:
Up 1o 31/03/2013, the expens=s incurred on birand promation were capltalised gs imtangibles under ths ead
Development” tlrce the brands were under establishment durlng that periad, Effective year ended 31/03/20

(31/03f2016=Rs. 1,443.30 lazs), the depreclation and amortisation eapense for the year would hava been Jo
profit after tax {or the year and the Reserves-and Surphus would have been laower by Rs. 471.90 facs,

policy of amaortising these Intangibies aver a period of 5 years. During thie year, 85,771 65 lacs has begn recagnised a5 depreciation and
Amartisation expense. Had the asiet hoen Tully experses off as on'31/03/201 T, Fined Assits would have besn |ower by Rs, 721,65 lacs

"Knowhow and Mew Brand
14, the Company adopted a

wier by Rs, 721,65 |acs, Net

€ ForAudit Gualification(s) where the Impact 11 nol quantled by the auditor:

[l ™anagement's estimation on the Impact of audit qealificatlon:
ot Applgakle

(4] H management & unabis e eatlmace Lhe Impacy, raasans for the sama:
Not Applicable

(il Auditors’ Camments on (i) or (i) ahave:
Mot Applicakla




Audit Guaification 2:

4. Qetlail of aydit Qualiflcallan:

Apention ia iniled 1o Mote 4[b] of the Stacemeant in respect of Mant & Machloery having Ney book value of Rs.2,066,71 Lacs [March 31,
2016 Rs.3,278.63 Lacs |Gross Book Value - Re.5,580,40 Locs {March 43, 2016 Rs.5,580.40 Lacs)) that are currenthy unutilized for over 4 years
avan the balance sheet date, far which the managemant is evaluating alternative Use and 15 of the' view that no Impalrment is considerad
necessany at this stage. In the absence of Impalrment assessment, wer are unable Lo cammint on the recoverabillty of carrying value of such
asets and consequent adjusiment that may be required upen such assessment,

b.  Type af Audit CtualiTeatlon : QualiNed Cpingon

¢ Fraguency of qualificatlon:
Znd year of atwervauan

& For Audk Qualificatkons) whers the Impact |o quantified by'lhu audilar, Management's Yiews:
Nal applicacle

€ For Audit Qualificationfa) wheare 1he Impack i nol guanlifled by the guditor:

{th  Management's estimation on the Impact of audi Qualificatlion:
Mot guantilied

(F W management |¢ unabile Lo estmale the IMpact, reasons (or the same:

#3.0n 31/02£2017, flzed assels include Flanl and machinery valusd 21 A 2 FEE.71 lacs {I1/03/201E - Ra. 3, 273,63 lacs) {Grosa
Book Valug —Hs, 5,5B0040 108 {31,/0372016 - As. 5, 500,44 laca]} stirated al Hlssar, Haryana, which are currently unutilsed Fas
guer 4 years for which Lhe Management ks In the process of evalualing alternatlve use, and |1 confident that (he value In L e
thece pise1s would ba higher than the carrylng valee and 1heselore no Impairment prowvision { realisable valug astedsmem, i
reaguirgd ot 1his sLage,

vil]  Audilors' Commen s on {} or [il] above:
The managament shoutd have carried oot IMASLrmEnt assessment and made condequen adjiustmems bated upon surh
ke menl.

. Signatarie
A i -
= Joim Managing Director - Mr. Shekhar Swarup § {I I )'“ﬂﬁ{’
+  CFD-Mr. Afay Goyal i -
)
. Audil Commiltes Chalrman - Mr. Senlosh Kumar Bisfival “
. Statutory Audller - For DELOITTE HASKING & SELLS
Charered Accountants
Flr@.': Rggzistration Mo, (51250)
Wi
Partrier
{Membership Mo, 0944 68}
Place: Panagash, Wesl Bengal N
Datle:
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Deloitte
Haskins & Sells -

7ih Flosr, Building 19, Tower B,

DLF Cyber City Complex,

DLF City Phase - I,
INDEFENDENT AUDITOR'S REPORT G“f“E'a": : d’zz Ll
TO THE ROARD OF DIRECTORS OF Haryana, India
GLOAUS SPIRITS LIMITED Tel: +51 124 679 2000

Fax: 197 124 679 2012

1. We have audited the sccompanying Consolidated Financial Results (Consolidaied Resulls™} ol GLOBUS
SPTRITS LIMITED (“the Holding Company™) and ils subsidiary (the Holding Company and ils subsidiary
Logelher relerred o as “the Group™ for the year ended March 31, 2007 included in the UCLU Mpanying
Satement of Siandalone and Conselidaled Linancial Results (“the Slalement™, being submilicd by e
Holding Company pursuant Lo the requiremenl of Regulaion 33 of the SEDI {Lisling Obligalions and
Diselosure Requirements) Regulations, 2015, The Consolidaied Ruesalts included in the Stateren, which js
lhe responsibility of the Nolding Company’s Managemenl and approved by the Doard of Direciors. has
been compiled [rom the related consolidued inancial statements which s o accordance with the
Accounling Standards prescribed under Scelion 133 of lhe Companics Aet, 2013, read with relevan ralvs
issued Lhereunder and alher accounting principles generally aceepted in Indin, Our responsibilily s Lo
express an opinion on lhe Cunsolidaled Besults inéluded in the Statemment based on our awdit of such
consolideled linancial slatements,

2, We eonducted our audil in accordance with the Standards on Auditing issued by the Institate of Charered
Accouniants of India. Those $landards require thal we comply with ethical requirements and plan and
perform the audil w obtain reasonable assurance aboul whelher the Consolidated Resulls included jn the
Stavement are free [rom material misstatement,

An audil involves performing procedures 1o oblain audit evidence about the amaunts and the diselosares in
the Consolidated Resylly included in the Siatement. The provedurcs selected depend on Lhe audigr's
Judgmunt, including the assessment of the risks of material misstalement of the Cogsolidaed Resulls
included in the Stalemenl, whether dye 1o Faud or error, [ making those risk assessments, the audiwor
considers. internal eonlrel relevant o the [olding Company’s preparation and [ajc prescntalion of fhe
Cunsolidated Resulls included [n the Siatement in order o design audil procedures thal are ApRroRriale in
the cireumstances, but not for the purpose of expressing an opinion on the effectiveness of the Holding
Company's internal control. An audit also includes evaluating the appropristencss of the mccounting
policies used and the reasonablencss of the accounting cstimates made by the Management, as well as
evalualing the overall presentalion of the Conseliduled Resulls included in the Sutement,

W belicve thal Lhe audit evidence oblained by us and the audit evidence obtained by (he other auditor in
lerms of their report teferred 1o in paragraph & below, is sulficient and appropriate to provide a basis for
cur qualified audit opinion. |

3. (a) Allenlion 15 Inviled o Mote 4{a} of the Stalement which staes thm as on Mareh 2L, 2007, Fined Axgets
include Inlangible Assets aparegating Lo Rs.721.65 Lacs {March 31, 2016 — K. [.443.30 Lacs} under the head
“Knewhow and New Drond Developmen™ representing inlangibles imernally gererated by Lthe Company
through expenditure on advertisement and promolional expenses, Such reeognition is nol in acurdance with
Avceunting Standard — 26 “lolangible Assels™. Had the Company complied wilh roquirements of AS-26,
Fixed Assels asal March 31, 2017 would have begn lower by Bs.721.65 Lacs (March 31. 2016 - Rs, 1 443,30
Lacsy, Depreciation and amontisation expense for the year would be lower by Hs, 721,65 Lacs, Nel praliL
aller laxes fur the vear and Reserves and Surplus would be lower by Rs, 471,90 Lags,

(b} Allenlion is invited 1o Now 4(b} ol the Stalement in tespect of Plant & Machinery having Mel buck valoe

ol It5,2.966,7] Lacs (March 30, 2016 Re.3.27R.63 Lacs {Gross Nook Value - Rs.5 58040 Lacs [March 31,

2416 Ba.5,580.40 Lacs)y thal are currendy unulilized lor over d years as on the balanee sheet dale, for which

the management is cvaluating allernative use and is ol the view that wo impairment is considered NECCssary a

this slage. In abseace of impaiment assessment, we are unable 1o comment on reeoverahiliy of carrving
Q).L} vilue ol such assels and conscquen) adjusiment that may be required upon such assessmenl,



Deloitte

Haskins & Sells

O

Ly

In our opinion and Lo the best of our informalion and according 1o the explanalions given Lo us, and based
on the consideration of the repont ¢l the other auditor referred 1o in parapraph b below, the Conselidaled
Resulls included 1o the stalement:

a. includes the resulls of the fullewing enitics:
i, Otobus Bpints Limicd
ii.  Unibey Limited

b, is presented in accondance with the requiremens ol Regulation 33 of the SEDT {Lisling Obligations amd
Disclosure Reguirements) Regulations, 2005; and

L

exeept [or the ellects of the malter described in paragraph 4fa) gbove and possible effects of the matler
described in paragraph d(b) sbove gives @ e and fair view in conformaly with the sforesaid
Accounting Slandards and other aceoundng principles gencrally aceepled in India ol the ne profit and
other financial inlfgrmadon of the Group for the vear ended Mareh 31, 2007,

We draw atenion lo MWote & of the Swement which describes (he stalus ol renewal ol license [or
manufacture and sale af T2xtra Newtral Alcohal (150.A1 under the Bikar Prohibilion and Ixcise Act, 2016 in
respect of one of the manulacturing plant Tocated in Bihar.

Our opinion 15 ool medilied in respeet ol this matier,

we did nol audiL Lbe financial sialements of Unibev Limuted, subsidiary, included in the consolidated
financial resulls included in the StalemenL, whose [inancial siatements reflect 1oal assets of Rs.23.47 lacs as
al March 11, 2017, towal revenue of Rs. il for the year ended March 31, 2017, and ol loss aller wan ol Rs.
166.85 lacs for the year eoded March 31, 2017, o considered in the consolidated finuneral resulis included m
the Slatement, These finaneial stalements have been audited by ovher auditor whose reporl has been Juenished
l¢ us by the Management and our opinion on the Consolidated Jtesulis included it the Stalemnenl, i s G as
il relates 1o the amounts and disclosures ineluded in respect of this subsidiary 1s based solely on the reporl al
the ouher auditor,

Cur upinion on the Consolidaled Resulls included in the Stalement is oot maodified in respect of the above
matler wilh respeet t our reliance on the work done and Lhe report ol the other aodiar,

Tor DELOITTE HASKING & SELLS
Chartered Accountanls

{I-‘irm'hﬂcgimmion N BL51Z5N)

I|| ?},@ﬁ\ﬂ. \J\N‘L
\Nb fjay Apgarwal

I"anner
{ Menbership Mo, 094468)

?M‘Muy 19, 2017



Deloitte
Haskins & Sells

Chartersd Accouniantd
Tk Amor, Building 140, Ttrer
DLF Cyber City Comnples,
. ) DLF Cicy Plnaze - |1,
INDEPENDENT AUDITOR'S REPORT Gumggm -122 002,

TO THE BOARD OF DIRECTORS OF Haryand, India

CLOBUS SPIALTS LIMITLED
Tel +91 |24 679 2000

! . . . Faw: =91 124 679 2012
I, We have sudiled the aceumpanying Siandalone Finaneial Resulis (“Resalls") ol GLOBUS 5PTRITS

LIMITED (“the Campany™ for the year ended March 31, 2017 included in the accompanying Slatement of
Standalone and Consolidsted linancial Resolts ("ibe Siatemuent”™), being submined by Lhe Company
pursant o the reguirement of Regulation 33 of the SEBI (Listing Ohligations and Disclosure
Requirements) Regulations, 2015,

I'he Resalts included in the Statement, which is the responsibility of the Company’s Mansgement and
approved by the Board of Directors, has been complled from the related standalone financial stalements
which has been prepared in accordance with the Accounting Standards prescribed under Section 133 of the
Companies Act, 2013, rend with relevant rules jssued thercunder and other accounting principles generzlly
accepied in India, Our respensibility 15 1o espress an apinion on the Besulis included in the Stalement based
oo eur 2udit ol such standalune linanciyl stalements,

We conducted our audit in secordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requircments and plan and
perform the uudit to oblain reasonable assurance ahout whether the Results included in the Stutement is lree
(rom malcrial misslalement,

el

An audit involves performing procedures Lo oblain audil evidence aboul Lhe amounls and the disclosures in
{he Resubls included in the Statement. The precedures seleeted depend on the auditor’s judgment. including
the assesament of the risks of material misslatoment of he lResulis included in the Slatement, whether dos
1 T or errec In mnaking those risk assessments, the auditor considurs internal contegl relevant by the
Company’s preparation and fair presentation of the Resulls included in the Statement in order 1o design
audit procedures that are appropriote in the circumstances. but pot for the purpose of expressing an opinion
an the effectivencss of the Company’s internal control. An audit alse includes evalugting the
appropriateness of the aceeunting policics wsed and the reasonableness of the gecounting estimales made by
the Managemenl. as well as evaluating the pverall presentation of the Results included in the Staiement.

We believe that the audic evidence oblained by us s sulficient and appropriate W provide a busis lor our
gualilicd audit opinion.

4. {a) Allentien is invited w Note d{a) ol the Suatement which states that us on March 31, 2007, Fixed Absels
include [ntangible Asscls apgregatng to s 72163 Lacs (Murch 31, 2016 — R 144330 Loesy under the
head “Knowhow and New Yrand Development™ representing intangibles internally generated by the
Company through expendilure on adverlisement znd promotional expenses. Sudh recoprition s not in
aecordance with Accounling Slandard — 26 “Intangible Assets”. Tad the Company complied with
requiretments of AS-26, Fixed Assels as ul Mareh 31, 2007 would have been lower by R&.721.65 Lacs
(Mareh 31, 2016 — Rs,1.443.30 Lacs), Depreciation and smortisation expense foor the year would be [ower
by Rs. 721,65 Laes, Net profin afler taxes for the year and Reserves and Surplus would be lower by Rs,
471.90 Lacs,

(b Aucnfion is inviled to Nowe (b} ol the Simement in respeel of Plant & Machinery having Nel ook
vitlue of Re.2,966.71 Lacs (March 31, 2016 135.3,2798.60 Lacs f Ciross boak value - Is.5,580.40 Laes (Mareh
31?006 M55 580010 Lacs)) that are curmently unulilized fur over 4 vears as on the balance sheet date, foe
which the management is evalualing alteroative use and s ul the view thal no Impaicment is considered
pecessacy al this stape. [n absence ol impaiment dssessmenl. we are unable lo comment on rocoverabilily
UJL of carrying value of such axse1s and consequent adjustment that Ty b required wpon such assessment
O



Deloitte
Haskins & Sells

5. Inour upinion and to Lhe best of gur informeion and according to the cxplanations given o us, e Results
imciuded in the Stalcment:

(i} is prescnted in accordance with the requirements of Regulation 33 of the SEBI {Listing Cbligations
and Disclosure Requiremens) Regulations, 2005 and

(ii} excepl [or the cfTecis of the maller described in paragraph 3(2) above and possible efTects of the
maber described in paragraph 4{b) abowve, gives a true and fair view in confomily with the eforcsaid
Accouning $landards and other eccounting poneiples generally accepled in India of the net profin
and ether financial informetion of the Company for the year ended Merch 31, 2017,

6. We draw alention w0 Wole 6 of the Stalement which describes the staws of renewal of license for
manualzowre end gale of Latra Mewtral Alechel {ENA)Y under the Bihar Prohibition and Excise Act, 2016, in
respect of one of the manulacluring plant loeated in Bihar.

Owr vpinion is not modified in respect of this mauwer.

7. The Siztement includes 1he Results [or the Quaner ended March 11, 2017 being the belancing Hgure
between the audiled [igures in respect of the [ull inancial year and the published year 1o dale ligures up 1o
the Lhird quarter of the currem finaneial year which were subjeel ko limiled review by us,

For DELOITTE HASKINS & SELLS
Charlered Accounlanis
(Firm's FK:gislmliun Mo, 013 125M)
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