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Dated : 21+ May, 2018

The National Stock Exchange of India Limited The BSE Lirnijed

Exchange Plaza, C-1, Block-G Phiroze Jeejeebhoy Towers

Bandra Kurla Complex, Dalal Slf_eet, Fort

Bandra (E). Mumbai - 400 001

Mumbai - 400051

Sub: Outcome of the Board of Directors’ Meeting held on 21* May, 2018

Dear Sir,

This is with reference 1o the above captioned subject: we would like to inform you that the Board
of Directors of the Company in their meeting held on 21 May 2018, have, infer-alia, considered
and approved the following business:

1} Please find herewith the standalone and consolidated Audited Financial Results for the
4" quarter and year ended 31 March 2018 along with the Report of Auditors thereon

with unmaodified opinion;

2) Further note that The Board of Directors has not recommended any dividend for the FY
2017-18 because the company wants to reserve funds to restart its Bihar facility and for

other business expansion;

3) Sh. Vivek Gupta, has resigned from the Board of Directors of the company w.e.f. 219 May
2018;

4) The Board of Directors have appointed Mr. Sunil Chadha as an Addifional Director (Mon-
Executive & Independent Director) of the Company. Mr. Chadha does not hold any
equity shares in the Company. Brief Frofile and educational qualification of Mr. Sunil
Chadha is as below:-

Mr. Chadha has got vast experience in running of large Thermal Power Stations and been

consultants for various power stations/projects.

n:

+ I5C from The Doon School, Dehradun in 1975

* BA Hons. Economics from Shri Ram Cellege of Commerce, Delhi University in 1979

= Masters in Business Administration from Faculty of Management Studies, Delhi University in
1981.

Kindly take note of the same & acknowledgement the receipt of the same.

Thanking You

Yours faithfully

for Globus Spirits Lid.

Globus Spirits Limited
{Corporate iﬁﬁ.:lﬂy &lm:er: L748990L 1993PLCO5217T)
istered & Corporate Office:
F-0, Ground Floor, The Mm_Cm Suites, Plot No. 1 & 2, Ishwar Magar, Mathura Road, New Delhi 110085 Tal.: +91-11-86424600
- Works(1): Village: Shyampur, Tehsil: Behror 301701 Distt.: Alwar (Raj.) Tel.: +91-1494-516340-41
Works(2): Hurya. na Organics 4 KM., Chulkana Road, Samalkha 132101 Distt.; Panipat (Har.) Telefax: +91-180-2570122
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Chartered Accountants
7* Floor, Building 10, Tower B

Deloitte
[OLF Cyber City Complex

DLF City Phase - I

Haskins & Sell
as "15 “ s Gurugram - 122 00Z
Haryana, India

Tal: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF

GLOBUS SPIRITS LIMITED
atement of Standalone Financial Results of GLOBUS SPIRITS
nded March 31, 2018 ("the statement”), being submltteﬁ by the
f the SEBI (Listing Obligations and Disclosure
R/CFD/FAC/62/2016 dated July 5, 2016.

1. We nave audited the accompanying St
LIMITED (“the Company”) for the year &
Company pursuant to the requirement of Regulation 33 o
Requirements) Regulations, 2015, as maodified by Circular No. CI

f the Company’s Management and approved by the Board of
ed standalone Ind AS financial statements which has been
g Standards prescribed under Section 133 of the
hereunder (*Ind AS") and other accounting principles
the Statement based on our audit

5 This Statement, which is the responsibility o
Directors, has been compiled from the relat
prepared n accordance with the Indian Accountin
Companies Act, 2013 read with relevant rulec issued t
generally accepted in India. Our responsibility 15 to express an opinion on
of such standalone financial statements.

s on Auditing issued by the Institute of Chartered

ly with ethical requirements and plan and
is free from material

3. We conducted our audit in accordance with the Standard
Accountants of India, Those Standards require that we comp
perform the audit to obtain reasonable assurance about whether the Statement

misstatement.
t evidence about the amounts and the disclosures in

An audit involves performing procedures to obtain audi
auditor’s judgment, including the assessment of the

the Statement. The procedures selected depend on the
risks of matenial misstatement of the Statement, whether due to fraud or error. In making those risk

the auditor considers internal control relevant to the Company's preparation and fair
er to design audit procedures that are appropriate in the
creumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. An audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the Management, as well as evaluating the overall

presentation of the Staterment.

Asses55Ments,
presentation of the Statement in ord

We pelieve that the audit evidence obtained by us Is sufficient and appropriate to provide a basis for our
audit opinion.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement: :

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/E2/2016

dated July 5, 2016, and

(i) gives a .true and fair view in conformity with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India of the net profit and Total comprehensive income
and other financial information of the Company for the year ended March 31, 2018,

5. We draw attention to Note 7 of the statement, which descri L
; escribes the status of operations upon grant o
; nt of
permission for manufacture and sale of Extra Neutral Alcohal (ENA) under the Bihar Prohibition and Excise

Act, 20186, in respect of one of the manufacturing plant located in Bihar,

Our opinion is_pot modified in respect of this matter,
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Haskins & Sells

6. The Statement includes the results for the Quarter ended March 31, 2018 being the palancing figure
between audited figures in respect of the full financial year and the published year to date figures up to the
third gquarter of the current financial year which were subject to limited review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration MNo. 015125N)

Sy

Vijay Agarwal
Partner
(Membership No. 094468}

Washington, D.C., May 21, 2018

Du
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i Chartered Accounta
Deloitte e Bl 10, Tower B
= DLF Cyber City Complex
Haskins & Sells oLF Cry Phase-
Gurugram - 122 002
Haryana, India
INDEPENDENT AUDITORS’ REPORT il oot R
TO THE BOARD OF DIRECTORS OF
GLOBUS SPIRITS LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of GLOBUS SPIRITS
LIMITED ("the Parent”) and its subsidiary (the Parent and Its subsidiary together referred to as "the
Group”) for the year ended March 31, 2018 ("the Statement”), being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the parent’s Management and approved by the Board of
Directors, has been compiled from the related consolidated financial statements which has been prepared in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder ("Ind AS“) and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the Statement based on cur audit of such consolidated

financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Statement is free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the Statement. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Parent’s preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Parent's internal
control. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating the overall

presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other auditor
in terms of their reports referred to in paragraph 6 below, is sufficient and appropriate to provide a basis

for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the report of the other auditor on separate financial statements and the other
financial information of subsidiary referred to in paragraph 6 below, the Statement:

a. includes the results of Unibev Limited.

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016; and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India of the net profit, Total comprehensive income and
ather financial information of the Group for the year ended March 31, 2018.
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5. We draw attention to Note 7 of the statement, which describes the status of ODeratlﬂ_f"‘i upon gl‘ﬂﬂt_“f
permission for manufacture and sale of Extra Neutral Alcohol (ENA) under the Bihar Prohibition and Excise

Act, 2016, in respect of one of the manufacturing plant located in Bihar.

Our opinion is not modified in respect of this matter.

6. We did not audit the financial statements of Unibev Limited, the subsidiary, included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 162.08 lacs as at March 31, 2018,
total revenues of Rs. 16.26 Lacs, total net loss after tax of Rs. 137.78 lacs and total comprehensive
income of Rs. (137.78) lacs for the year ended on that date, as considered in the consolidated financial
results. These financial statements have been audited by other auditor whose report has been furnished to
us by the Management and our opinion on the consolidated financial results, in so far as it relates to the
amounts and disclosures included in respect of this subsidiary, is based solely on the report of the

other auditor.

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance on

the work done and the report of the other auditor.

7. The comparative financial information for the year ended March 31, 2017 in respect of above subsidiary,
prepared in accordance with the Ind AS and included in this Statement have been audited by other auditor
whose report has been furnished to us by the Management and in 5o far as it relates to the comparative
amounts and disclosures included in respect of this subsidiary, is based solely on the report of the other

auditor.

Our report is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS

Chartered Accountants

(Firm’s Registration No. 015125N)
¥

Vijay Agarwal
Partner
{(Membership No. 094468)

)

Washington, D.C., May 21, 2018

Ny
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Globus Spirits Limited _
F - 0, Ground Floor, The Mira Corporate Suites, Plot Me. 1 & 2, shwar Nagar, Mathura Road, New Delhi - 110065

CIM : LT4ER90L1993PL00521TT website : www.globusspirits.com

Tel No. : 011-56424600 Fax:011-66424629 Emall : corpoffice@globusgroup.in

Statement of Standalane Financial Results for the Quarter and Year ended March 31, 2018

{Rs. In Lacs)
5.No. Particulars Quarter ended Cuarter ended Quarter ended For year ended March | For year ended March
March 31, 2018 Dex 31, 2017 March 31, 2017 31,2018 3, 2017
Wnaudited] [Unaudited) [Audited) (Audited)
1 Raverue from Operations 22,1581 2582417 28,063.56 1,63,107.78 110.820.71
2 Diner Income 8513 7365 15454 548,44 47611
3 TOTAL INCOME [1+7] 43 515.04 45517.82 28.218.10 163656.22) 11130682
EXPENSES
Cost of materials corsumed 13,128.59 15,468.87 12,836.38 56,7009 47.753.12
Changes in inventories of faished Roads and wark i pregress {649,891 (#2157 1380.301 (268.51) 11,026.08]
Exciie duty on sale of goods 15.481.95 19,614,014 T.251.40 66,206.19 33,396.24
Employies benelits expenie 57168 55053 554,33 2,280.50 1,632.34
Finance Costs 4734 £53.92 74557 71360 1,752.22
Deoreciation expense 91538 o904 BS B40.59 3,619,059 2,687.10
[ a117.73 B520.05 6.684.35 31,348.79 23,353.19
-] LR — 42,233.78 L1 | LELS0LTE 10969315
5 PROFIT BEFORE TAX [3-4) 181.26 207.03 1534,23)) 1,154.46 1,597.67
3 TaX EXPENSES
Cutrent Tax 57.68 41484 [167.B3) 355.03 12151
Detarred Tax BE.77 1905 [E00.56) 19697 [138.19)
7 NET PROFIT FOR THE PERIDD [5-61 136,81 126.54 234.57 70245 1.614.35
B (Orther Comprehenshve income . .
A [i) 1temis that will not be reclassified ko Profit or Loss 7.97 [oL54) 10.571 B.45 11.72]
(i} Imcoeee tam felating to itemi that will Aot be reclassified to Prafit or Loss 12,75} (8] 020 12.25) 060
9 TOTAL COMPREHENSIVE INCOME (748) 142.03 126.19 34.20 T06.70 1.613.23
10 Paid Up Equity Capital 287093 281393 2,879.93 287993 187393
11 Face Value of the Share (INR] 10 10 10 10 0
EARNINGS PER SHARE [of Rs. 10/- each] [0t annuslised]:
[8) Basic Q.49 D44 0.81 2.4% 5.60
[t Diluted 045 o 081 japlo o> sen

N
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Globus Spirits Limited
F -0, Ground Floor, The Mira Corporate Suites, Plot No. 1 & 2, Ishwar Nagar, Mathura Road, New Delhi - 110065
CIN : L74899DL1993PLCOS2177 Website : www_globusspirits.com
Tel No. : 011-66424600 Fax :011-66424629 Email : corpoffice@globusgroup.in

Standalone Balance Sheet as at March 31, 2018

{Re. In Lacs
Az at As at As at
March 31, 2018 March 31, 2017 April 01, 2016
ASSETS {Audited) {Audited) [Audited)
MNon-current assets
(3) Property, plant and equipment 50,854.01 63,173.49 40,963.58
(b) Capital work-in-progress 12.83 13.89 13,134.82
Ic) Intangible assets under development 34.13 20,82 .
(d] Financial assets
i} Investments 494,63 494.63 9.92
{ii) Loans 837,80 549.48 810.25
(it} Others financial assets 1,242.14 2,046.42 2.004.71
IIEJ Income tax assets (net) 119.15 100.40 182.37
(f) Other non-current assets 1.536.23 1,373.40 5,182.68
Total non-current assets 65,330.92 67,972.53 62,288.33
Current assets
|la) inventaories 7,301.69 6,783.07 4,141.35
(b} Financial assets
(i) Other investments - @ 7.70
[ii} Trade receivables 4,835.13 1,528.85 3,748.29
{iii) Cash and cash equivalents 163.09 22931 712.44
{iw) Bank balances other than [iii] above 72.34 1.75 1.75
[} Loans 102.74 101.09 185.37
{wi] Others financial assets 101.23 137.82 137.61
|ic) Other current assets 768.78 1,120.28 792.61
Total current assets 13,345.00 11,902.17 9,727.12
TOTAL ASSETS 78,675.92 79.874.70 !ﬁﬂli-ﬂ
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 2,879.93 2.879.93 2,879.93
[b) Other equity 35,056.60 34,349.90 32,736.67
Total Equity] 37,936.53 37,229.83 35,616.60
Liabilities
Non-current liabilities
(a) Financial liabilities
(i} Borrowings 14,348.66 17,504.12 15,924.95
() Provisions 169.75 142.33 109.53
(c) Deferred tax liabilities |Net) 2,586.92 2,387.70 2,526.49
(d} Other non-current liabilities 271.42 217.84 48.00
Total non-current liabilities] 17,376.75 20,251.99 18,608.97
rrent llabilities
(a) Financial liabilities
(i} Borrowings 7.857.05 7.400.05 7.046.26
(] Trade payables 9,619.55 10,342.04 7,234, 68
{iii} Other financial liabilities 3,787.37 3,551.87 1.964.40
(b} Other current liabilities 1,950.23 974.25 798.43
(€} Provisions 148.44 124.67 172.00
(d) Current tax liabilities (Net] - . 74.11
Total current liabilities 23,362.64 12,392.88 17,789.88
TOTAL EQUITY AND LIABILITIES 78,675.92 T9,874.70 72,015.45

3
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ol Globus Spirits Limited
- Graund Floar, The Mira Corparate Suites. Plot e 1 & 2, ishwar fagar. Mathurs Rosd, Mew Delh « 110065
el ‘Website : www globusigrts cam
Wo. 1 0L1-66424500 Fax: 01166424619 Email : corpoffics @lobusgroug.in

CIN - LT4R900L1593PLE05 2177

Nates :
1 Fhe al

& The Compary

has adom
measurRment princpkes lq-d.: ndian Accounting Standard ("ind 44%) from Apnl G, 2017 and sccordingly Thes finsacid resuity b
o in the Ind A5 34~ Intersm Fenancial Raporting”. prescribed usdes section 133 of the Campanies Act,

Motes to Standalon Financial Results for the Quarter and year ended March 11, 2018

bove Standalons Feuncal Rew
I wekie reveewed by the Audi Commitiee snd Bpproved ot the mesting of 1he Board of Deectors of the Company a2 fiy masteg hald on May 11, 2018

swi been prepaied i sccondance with recageetion and
J013 read with rebvast rubes issued thenmander sad the

Othef scounting peincy
Ples genesally sccepted i Inca. The impact af fransdion has been accounted far in the opening revervas [ other eqiaty | and the comparatne pariad ha been retated

accoddihly

3 Ag the Comgas
mnum: mdﬂ busmess actively falls within 4 singhe primary Busisess segment, namely Alcohol and Akoholk Beverages, The Siciousre requirements of Regulation 33 of the SEBI | Listing
%-and disclovare Mequiremants) Regulations, 2018 m terms of Ind A3 118 Ciperating Segmants are sot sppli st

& A Raoesiliation of the wandaione financial resalts 16 these reported under prevous Generally Accepted Accountisg Prncples [GARP) and ind 45 for the quanter and year ended barch 31,

BOLT arw suPnmanied as follows

For the Cuarter endsed For the yiar nded
March 31 3317 March 3L, 2007
58.23
95 50 00
18041 TI1d
1468} 141
|2 15) 6 66
[ECREN] 382 §
2037}
1837
JEETED 18

|Particutars As wt T
sechinayg | apel 013016
[Total equity [sharehoiners” hmds| under previous GAAR wasers] 0 3535403 )
[mancation of premasm ah leasshoid and 128 56 187 83)
Froc faw on loan aceounted lor yung ffective interes rate 1080 22 %
Mg s rement al sguity inwestmants 8 T3l walue th ofit or loss (FYTPL| H
Gain on dpmatives wnder MTM steounting 485 5.75
giin #1 &R add 0O a3 d
(T21E5) (LAY
18 4065 |
17033 £52 13
el
__ Lohadi) [737.75)
37,229.80 e 2660

& The audit reporis dated May 27, 2016 and May 19, 2017 xn aussted standabane financial statements for the years ssded March J1. 2016 asd March 31, 2017, respectively were modified and

incheded qualificationy i reigect of of certain ey aed

umm;qm“mmmummmmmmm

statermengs for yeas ended Manch 31, J0L6 and March 31, BT Whie trastioning to Ind A%, the Company hay detited Rs 2,505 B0 legs (net of deferred Lax B 1537 61 Leca) to retamed

Eamangs an 8¢ 15t Aprd 2016 {tranwtion date ) as pror peviod sdjeaments

T The Company i ph gto the

Prohibition, Excise B Regatration Cepartmant, Governmant of Bihar, Putsa on May (i, 2018 whentin the

i official Gazette Mo 245, 248, 24T sad 248 dated Maich 15, 2018

The Company's Boense for productcn of Extra Neutral Alohad [ENA] from Grain in respect of ong of the
af Bibar vide Metification Mo L1jAdhs, Karya-01-06/10L6-235 dated Maury 4, 2017, ster ska, motified that
feom the Snancial year 201718 The Company, apgrievd by

Plasts shal mat b d bry the State

nmwmmwmmmarmhmummmmmmwdhmmwumhml
Comnpasy i3 allowed 1o manulactues DA o

& with the in

manuteciunng plant located in Bahar was vald 1ill March 31, 2017 Thee State Gowsmment
ke wasting kowsae af producton of EMA from Gram based distieries, of Botting
e Motification filed @ wril petfion = the Patns High Coust chalenging the

constiutional validity of certain provissnt under Bar Prohibition and Excae Act, 2016 5o Ter a3 thy relate to prohibites of manufacture ind prevention of resewsl of licenss peraining 1o ENA
Tive High Court, wie decding the petitiss i frenur of the Company on May 03, 2017 hay, mter alia, st axide the Notfication dated Lanusry I, 3007 imsusd by the Sabe Gowernment so far ai il
prewests o denwes the nght af rassewal of @A #aisting boenae Tor prestuction of £MA Trom grais bided disbiters Based an 1hs decsion of the Mgh Court, the Company applied for resewal of license*

with [ = £, G

Court challenging Ehe s High Count order dated Mary 03, 3007, whath =

o Iy 1k Mon hie

of Bikas, Patnd o May 08, 2017. On May 29, J017, Bshar sacisd dapartmant fled special s petition [SLF) baloss the Sugreme
coust of incls v thesr arder duted Lsuary |9, 2018

Assets at thes Bibhar rpsuTactursg pant (Which commenced commersial cgsrations on Decembar 02, ML) have & st mook vakss of Bs. 12 187 54 lacs, (a1 on Manch ¥1 2017 A L2600 18 lec)

i the weew of 1 Qe T i oo

P Essary b0 1he carnying cosd of these assets as ot March 31, 2008

& The figares of the Lest quarier s the Balancing fgures betwesn the sudited figuri & respect of Rull Bmancial year and published year ta date Agures upto thind guarter of cwrent financial

T

9. Tan eupenie - Defesred tas is nel al MAT credit af K 7 8 lacy nelating Lo currend quarter and A 155 03 laci Felating 1o yeid anded March ¥ 018 Deteived tae habidiry inciades Ru 4199

Lacs for the rate change impact duse ta sdditonal caniaf 1%

Place Wew Dalha

Dute Wday 21, 2008
O'Qi
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Globus Spirits Limited
F - 0, Ground Floor, The Mira Corporate Suites, Plot No. 1 & 2, Ishwar Nagar, Mathura Road, New Delhi - 110065
CIN ; L74899DL1993PLCO52177 Website : www.globusspirits.com
Tel No. : 011-66424600 Fax:011-66424629 Email : corpoffice@globusgroup.in

Statement of Consolidated Financial Results for the Year ended March 31, 2018

(Rs. In Lacs|
5.No. Particulars For year ended March | For year ended March
31, 2018 31, 2017
(Audited) {Audited)
1 Revenue from Operations 1,63,124.05 1,10,820.71
2 Other Income 540.71 450.53
3 TOTAL INCOME [1+2) ;ﬁ,sum llli‘l?l-ll
EXPENSES
Cost of materials consumed 56,702.09 47,799.12
Changes in inventories of finished goods and work in progress [268.51) (1,026.086)
1E:l:ciie duty on sale of goods 66,206.19 33,396.24
Employee benefits expense 2,293.74 1,773.56
Finance Costs 2,713.61 1,752.22
Depreciation expense 3,619.83 2,687.40
|Other expenses 31,381.10 23,457.94
TOTAL EXPENSES 1,62,648.05 | 1,09,840.42
5 1"!0“1’ BEFORE TAX (3-4) 1,016.71 1,430.82
6 TAX EXPENSES
Current Tax 255.03 121.51
Deferred Tax 196.98 (138.20)
L? NET PROFIT FOR THE PERIOD (5-6) 564.70 1,447.51
8 Other Comprehensive Income - -
&. (i) Items that will not be reclassified to Profit or Loss 6.49 (1.72)
(ii}) Income tax relating to items that will not be reclassified to Profit or Loss (2.23) 0.60
9 TOTAL COMPREHENSIVE INCOME (7+8) 568.94 1,446.39
10 Paid Up Equity Capital 2,879.93 2,879.93
11 Face Value of the Share {INR) 10 10
EARNINGS PER SHARE (of Rs. 10/- each) (not annualised):
(a) Basic 198
I{b! Diluted 158

o
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Globus Spirits Limited
F - 0. Ground Fiaer, The s Corporate uites, Flot Mo 1 & 2, ishwar Nagar, Mathura Road, Mew Deihi - 110065
CIN: L7a2590L1993PL00s 21 TF Wiebisite - www globsayigrits cam
Ted No. : 011-B6424800 Fam (01166424629 Email - corpoffice @giobusgroup in

Notes bo Comsalidated Financial Resudts for the year ended March 31, 2018

3 The Audaed Conscitated Financial Rasults were reviewed by the Audit Caemimitiee 3 approved 31 the meeting of the Board of Directors of the Company at s mesning eid on by 11, 2018

2 The Group has adopted indun Aceunting Standard ["ing 857 Team Apnd 01, 2007 and sccordingly these feancial fewlts hawe been prepared in accord TN, ey ey
Efinciples Lo deven in the Ind A5 34 Iriidi e Finaneigs Reporteg”, préscnbed under wection

P gie 133 of the Comparses Act, 2001 read with relevant rubes iiwed thermunder g the other sccounting
i * pertally sccepied i indi The impact of transitos his been gccounted for i the Gpening e | obher sty | and the comparative penod has been restated accordiegly

3 s the Company s business actialy faks within & singie prmary bnctanaii segment, ramety Alcotel and Akcholic Beverages, the disclare req £ of Regulition 33 of the SERI { Liting
Obligatsons. and dncloture Requirements) Regalator, 215 in terms. of ind &% 108 Cparating Sgments te not applicabie

4 & Remoncibabon of the consoldabed finamcisl ety 1o fheene reported under previous Generally Accepted Accounting Princighes (GARP] s ind A% dor th weas srded Masch 11, 1017 arn
SRR el as ollown.

Iﬂ-mm

For the ypear ended
Mk 1, HaF
0
400 65
1164
Lho 733

[T |
1387 50}
1

g0
1,448.39 |

§ Meconcibation ed otal

#Quily betwsten Ind AS cormphand resulis wits fekalts reponied under privious GAAP are gren briow

Particulars Asat Asat
March ¥, 30i7 Ageil Q1 2016

(Total sgusity |shanshoidery’ fundi) under previess Ghar JETHL ¥6,071.77
isation of premium on bessenold land

Procesung fes on kean sccounted for usieg eHectae mberest raoe

e actat of equ wtrranin ok Lir wpkis o b (VTP

i o) e v under MTEA goopan

I of maasur af amomed cost

I af waluatian af ints azael
o i wal han af ST | e

Tan adjustments

Tortad adpustoment £ equity

Tatal equity under ind-A%

6 The susist reports dated May 27, 2016 and My 19, 01T on waled coe Francial 1nrrh-nluiﬂhdH-m:h!Lmtwm:h!l.mllw\-mmmd’“aﬂ
wchuced qualficanom in respect of tecognition of cetun intargibile rbema and imparment of certain plant and machineres & described in Mote 11 1o the wadeted consolidited financial
Watemants 107 yead ended March 31, 2016 aad March 31 01T Whise Tramaibaning b ind AS, the Comparry hin debited Rs. 2909 30 ey Ureet ol déferred fan Ba 1,837 61 laca) to retained warning
@it 1st April FOLE (Eransrhon date] an praor peviod adpatments

7 The Ca ¥ o ph L the operat armmhuurqmmmummhﬁnmlmrm:pmlnm:urﬂ-pqnnwm-;-:nuuum-l:q-qmbnh
Prohibitian, [acive & Reg [ Goreerewmant of Bihar, Fanna oo May 04, 2018 wheeein the Compary is slosed hmﬂu!ﬂum!ﬂﬁnumﬂm.m1M¢WHWMm
Ehe officisd Garetie No. J45, 28, P47 and 248 dated March 16, 3018

Tt Compary's brenss Tor productiss of Exirs Meutral Akahol [ENA) fram
of Biher wide Notfcation o 1]/ Adh, Earya 0106200615 dabed lasy,
Plants shall not be revewed by the Sate Government fram ot finascusl
cmnstAutonal vikdity of certaim crowsions under Bihes Profeiten snd Exoss Act, 7018 so T nﬂwrﬂwlummmurwmu ol petwwantion sl renewal ol lceia pertaining to ENA,
Thee: High Cost, while deciding the petiban in Tavour of the Comparry on May 03, 007 has, inter alia, St e the Notificatan dated lanuary 24, 017 insued by the Stase Government sa far 42 10
PIEvEnls or dermes the rght of renswal ol an santing icense ke production ol BN from £rin based divtibiers. Bused on the decien of the High Court, the Company applied for ranewal of license
=itk Frohibion, Excas & Aegatraton Department, Govsrnment of Bikae, Paina on My &5, 2007 On ay 29,

007, Bibur encise departmast fled special leave Ppeiites (SUP) bafore the Supreme
Coun chalengng the waid Hagh Court ordes dated Ray 09, 007, which wag. dismissed by B Honble Suprara 0Pt of India vade thair cder dated lunsary 19, 3018

Grae in reigect of one ol the mammdechuring plast located in Binar
ary 2, 017, mber akia, sotfied that the eamling bcense of p
vear POUT-10. The Campars, aggreved by the Mobite gt fi

=i valid ull March 51, 2017 The State Goversemnent
redhuction of EMA from Graen baded distiberiny, oo Battling
bed & Wit petition in the Paina Migh Court chabanging i

Asseti ot the Bihas maredacturng plant fwhech commenced cofmingerid oparation on December 02, 35
i b view of the management no geeasan o covaidanad Amcuisery 1o the Carrying cout of Buas

LE] harrw & vt ook ket of Bs 17 007 54 Lggs, [a3 o March 38, 20017 By 12,610 38 =1
dndels an o March 31, 2018

& Tas duguenne - Dubarred tan s e ol SART it of By
oy of 1%

Place Merw Dalhi
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